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9. The IRDA was set up in:

a. 1999 b. 1991
c. 2000 d. 2001
10. The IRDA stands for:
Insurance Regulatory and Insurance Reconstruction and
% Development Activity " Development Activity
Insurance Regulatory and Insurance Regulatory and
" Development Authority "Department Activity
11. was constituted as an autonomous body to regulate and develop the
business of insurance and reinsurance in India:
a. LIC b.GIC
c. IRDA d. NBFC
12. Insurance provides securily against:
a. Risk b. Losses
c. Both (a) & (b) d. None of them
13. A contract of insurance is a agreement:
a. Contingent b. Constant
¢. Both (a) and (b) d. None of these
14. was the first Indian Insurance Company:
a. E?c;“bay SRR Aasdignt Sockchy b. Bombay Insurance Society Ltd.

Insurance Regulatory Development

c. . d. General Insurance Corporation
Authority . ¢ P

15. Risk is evaluated on the basis of theory:
a. Variability b. Contingency
c. Probability d. All of the above
16. Which of the following insurance contract is not based on the principle of indemnity?
a. Fire insurance b. Marine insurance
c. Life insurance d. All of the above

17. Motor insurance provides insurance cover to:
a. Private vehicles b. Commercial vehicles
¢. Motorcycles d. All of the above

18. Marine insurance may cover loss or damage to the

a. Ship b. Cargo
c. Any other subject of Marine adventure  d. All of the above

19. From the following which is the importance of life Insurance?

a. Encourage investments b. Credit work ness
¢. Tax benefit d. All of the above
20. If the insured dies before the expiry of the term of the policy, is known as:
a. Surrender b. Fore closure
¢. Death claim d. Death Policy
1) USTM/COE/R-01
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Time: 2 hrs. 30 min.

( Descriptive |

[ Answer question no.1.& any four (4) from the rest |

Examine the fundamental principles and key provisions of
Insurance Law, focusing on the legal framework governing
insurance contracts and the rights and obligations of the
parties involved.

Discuss the concept of insurable interest and its significance
in determining the validity of an insurance contract.

Explore the types of insurance contracts, highlighting their
respective features and legal implications.

Discuss the key features, principles, and kinds of life
insurance policies.

Analyze the nature of fire insurance as a form of property
insurance and discuss the various kinds of fire insurance
policies.

What are the key factors that determine the cost of marine
insurance and how do they impact coverage and premiums?
Discuss the kinds of marine insurance.

What is the significance of third-party compulsory motor
vehicle insurance, and what are the key aspects that
individuals need to understand about this type of insurance
coverage?

Write short notes (Any two)
a. Storm and Tempest Insurance
b. Goods in Transit Insurance
c. Burglary and Theft Insurance
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