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Choose the correct

2. Which of the following is ¢
a. Economic pr ;

Hluman resource scarcity



- - o

9. By unfimited supply of labour, Lewis means:

a. Infinite elasticity of demand for b. Infinite elasticity of supply for
labour. labour.
c. Infinite labour available at d. None of the above.

prevailing wage rate.

10. Skilled manpower of LDC’s working in DC’s leading to:
a. Knowledge drain b. Capital drain
¢. Brain drain d. None of these
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[Descrigtive]
Time : 1 Hr. 15 Mins. Marks : 25
[ Answer question no.1 & any two (2) from the rest ]

1. Explain the relationship between economic welfare and national 5
income.

2. What is economic development? Explain the distinction between  3+7=10
economic development and economic growth.

3. Explain Marxian theory of economic development. Also explain ~ 5+5=10
Schumpeter’s theory of economic development.

4. Explain Lewis model of economic development with criticisms. 8+2=10
5. Explain the concept of Physical Quality of Life Index (PQLI).

Explain the process of constructing the Physical Quality of Life  4+6=10
Index.
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